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Independent Auditor’s Report

To the Members of Crescent Power Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Crescent Power Limited (‘the Company’),
which comprise the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for
the year then ended, and a summary of the significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
('Ind AS") specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2022, and its profit (including other comprehensive income), its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon
4. The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Director Report, but does not include the financial statements

and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any
. form of assurance conclusion thereon.
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Crescent Power Limited
Independent Auditor's Report to the Members of the Company for the year ended 31 March 2022

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

5. The accompanying financial statements have been approved by the Company's Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS specified under section 133 of the Act
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseeing the Company's financial repoiting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

9. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
with reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;
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Crescent Power Limited
Independent Auditor’s Report to the Members of the Company for the year ended 31 March 2022

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial stalements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements,

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The financial statements dealt with by this report are in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of
the Act,

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed
as a director in terms of section 164(2) of the Act;

f)y  With respect to the adequacy of the internal financial contrals with reference to financiat statements
of the Company as on 31 March 2022 and the operating effectiveness of such controls, refer to our
separate Report in Annexure B wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigation which would impact its financial position as at
31 March 2022;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022;
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Indepe

ndent Auditor's Report to the Members of the Company for the year ended 31 March 2022

V.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

a. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 49 to the financial statements, no funds have been advanced or loaned or invested (either
from borrowed funds or securities premium or any other sources or kind of funds) by the Company
to or in any persons or entities, including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee, security
or the like on behalf the Ultimate Benéeficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed in
note 49 to the financial statements, no funds have been received by the Company from any
persons or entities, including foreign entities (‘the Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the Jjike on behalf
of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountant
Firm's Registration Ngi} 001076N/N500013

Place:

Chartered Accountants

Kolkata
Date: 04 May 2022
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Crescent Power Limited on the financial statements for the year ended 31 Narch 2022

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that;

(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and right of use assets.

(B) The Company does not have any intangible assets and accordingly, reporting under clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment and right of use assets have been physically verified by the
management during the year and no material discrepancies were noticed on such verification.
In our opinion, the frequency of physical verification program adopted by the Company, is
reasonable having regard to the size of the Company and the nature of its assets.

{c) The title deeds of all the immovable properties held by the Company (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the financial statements are held in the name of the Company, except for
the following properties, for which the Company's management is in the process of getting the
registration in the name of the Company:

Chartered Accountants

Description Cross Held in name of | Whether Period held Reason for not
of property carrying promoter, being held in
value director or name of
{Amount their company
in X lacs) relative or
employee
Building 87.16 Bengal  Srishti | No 27 April 2018 Delayed on
Infrastructure account of the
Limited restrictions
imposed due to
the pandemic.

(d) The Company has not revalued its property, plant and equipment and right of use assets during
the year. Further, the Company does not hold any intangibie assets.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to the
Company.

(a) The management has conducted physical verification of inventory at reasonable intervals during
the year. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed.

(b) The Company has a working capital limit in excess of ¥ 5 crore sanctioned by banks based on
the security of current assets. The quarterly statements, in respect of the working capital limits
have been filed by the Company with such banks and such statements are in agreement with
the books of account of the Company for the respective periods, which were subjected to review.

(a) During the year, the Company has not provided any loans or provided any advances in the
nature of Joans, or guarantee, or security to any other entity. Accordingly, reporting under
clauses 3(iii)(a) and 3(iii)(e) of the Order is not applicable to the Company.

(b) The investments made are not, prima facie, prejudicial to the Company’s interest. The
Company has not provided any guarantee or given any security or granted any loans or
advances in the nature of | \_ggduring the year.
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Crescent Power Limited on the financial statements for the year ended 31 March 2022
{cont'd)

Vi.

vil.

viii.

Chartered Accountants

(c) The Company does not have any outstanding loans and advances in the nature of loans at the
beginning of the year nor has granted any loans or advances in the nature of loans during the
year. Accordingly, reporting under clauses 3(ii)(c), 3(iii)(d) and 3(iii)(f) of the Order is not
applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of investments, as applicable.
Further, the Company has not entered into any transaction covered under section 185 and section
186 of the Act in respect of loans, guarantees and security.

In our opinion, and according to the information and explanations given to us, the Company has not
accepted any deposits or there is no amount which has been considered as deemed deposit within
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the
Company.

The Central Government has specified maintenance of cost records under sub-section (1) of section
148 of the Act only in respect of the products of the Company. We have broadly reviewed the books
of account maintained by the Company pursuant to the Rules made by the Central Government for
the maintenance of cost records under the aforesaid section, and are of the opinion that, prima facie,
the prescribed accounts and records have been made and maintained. However, we have not made
a detailed examination of the cost records with a view to determine whether they are accurate or
complete.

(a) In our opinion, and according to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the
year-end for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no statutory dues referred
to in sub-clause (a) above that have not been deposited with the appropriate authorities on
account of any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961) which have not been recorded in the books of accounts.

(2) According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or other borrowings to any lender or in the payment of interest thereon.

(b) According to the information and explanations given to us including confirmations received from
banks and representation received from the management of the Company, and on the basis of
our audit procedures, we report that the Company has not been declared a wiliful defaulter by
any banks.

(¢) In our opinion and according to the information and explanations given to us, the Company has
not raised any money by way of term loans during the year and there has been no utilisation
during the current year of the term loans obtained by the Company during any previous years.
Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short-
term basis have not been utilised for long-term purposes

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint v res. Accordingly, reporting under clause 3(ix)(e) and
clause 3(ix)(f) of the Orderis n to the Company.
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Crescent Power Limited on the financial statements for the year ended 31 March 2022
(cont’d)

Xx. {(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

xi. (a) Tothe best of our knowiedge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(c¢) According to the information and explanations given to us including the representation made to
us hy the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

xii. The Company is not a Nighi Company and the Nidhi Rules, 2014 are not applicable ta it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

xiii. In our opinion and according to the information and expianations given to us, all transactions entered
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the details of such related party transactions have been disclosed in the
financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act.

xiv. (a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system as required under section 138 of the Act which is commensurate with
the size and nature of its business.

(b} We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

xv. According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions
of section 192 of the Act are not applicable to the Company.

xvi. The Company is not required to be registered under section 45-|A of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company.

xvii. The Company has not incurred any cash loss in the current as well as the immediately preceding
financial year.

xviii. There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviii) of the Order is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the plans of the Board of
Directors and management, we are of the opinion that no material uncertainty exists as on the date
of the audit report that Company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that allliahilities falling due within a period of one year from the
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Crescent Power Limited on the financial statements for the year ended 31 March 2022
(cont'd)

xx. (a) According to the information and explanations given to us, the Company does not have any
unspent amount in respect of other than ongoing project as at the expiry of the financial year.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable to the Company.

(b) The Company has transferred the remaining unspent amount under sub-section (5) of section
135 of the Act, in respect of ongoing project, within a period of 30 days from the end of financial
year to a special account in compliance with the provision of sub-section (6) of section 135 of the
Act.

xxi. The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this repont.

For Walker Chandiok & Co LLP
Chartered Accountants
Fjirm's Registration Nof:001076N/N500013

Place: Kolkata
Date: 04 May 2022

Chartered Accountants
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Annexure B to the Independent Auditor’'s Report on the internal financial controls with reference to
the financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

1. In conjunction with our audit of the financial statements of Crescent Power Limited (‘the Company’) as at
and for the year ended 31 March 2022, we have audited the internal financial controls with reference to
financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note’) issued by the Institute of
Chartered Accountants of India ('ICAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company's business, including adherence to the Company’s policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note issued by the
ICAIl. Those Standards and the Guidance Note reqguire that we comply with ethical requirements and plan
and perform the audit to obtain reascnable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controt based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's asseis that could have a material effect on the financial statements.

Chartered Accountants
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Annexure B to the Independent Auditor's Report of even date to the members of Crescent Power
Limited on the financial statements for the year ended 31 March 2022 (cont'd)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to errvor or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls wih reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. Inour opinion, the Company has, in all material respects, adeguate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2022, based on the
internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Frm's Registration No.:f001076N/N500013

ikram fJhanania

Memberabi 060568
UDIN: 22060568AIKPUR 1239

Place: Kolkata
Date: 04 May 2022
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Crescent Power Limited
Balance Sheet as at 31 March 2022
(Al amaunts in ¥ lacs, unless otherwise stated)

As at As at
Notes 31 March 2022 31 Mareh 2021
ASSETS
Non-current assets
Property, plant angd equipment 4 22,750.40 23,929.30
Capital work-in-progress 5 148.68 102.74
Financial assets
i. Investments 6 8,253.85 11,240.28
ii. Loans 7 11.13 10.02
it Other financial assets 8 136.39 130.53
Non-curmment tax assets (net) 9 382.02 300.13
Other non-current asseis 10 1,149.13 48.09
Total non-current assets 32,831.60 35,761.09
Current assets
Inventories 11 2,601.78 2,712.85
Financial assets
i. Trade receivables 12 4,100.35 1,473.11
ii. Cash and cash equivalents 13 5,543.40 1,632.61
jii. Loans 14 4.85 4.50
iv. Other financial assets 15 7.40 6.47
Other current assets 16 399.84 1,662.69
Total current assets 12,667.72 7,492.03
TOTAL ASSETS 45.489.32 43.253.12
EQUITY AND LIABILITIES
Equity
Equity share capital 17 6,000.00 6,000.00
Other equity 18 23,466.81 21,910.10
Total equlty 29,466.81 27,910.10
Liabilities
Non-current liabllities
Financial liabilities:
i. Borrowings 19 4,208.11 4,877.24
ia, Lease liabilities 20 46.61 57.13
ii. Other financial liabilities 21 - 253.92
Provisions 22 176.79 166.87
Deferred tax liabilities (net) 38 4,020.99 4,012.26
Other non-current fiabilities 23 - 11.42
Total non-current llabillties 8,452.50 9,378.84
Current liabjlities
Financial liabilities:
i. Borrowings 24 669.14 2,409.26
ia. Lease liabilities 25 10.50 9.61
it. Trade payables
- Total outstanding dues of micro, small and medium enterprises 28 132.3% 57.95
- Total outstanding dues of creditors other than micro, small and medium enterprises 26 5,871.61 3,184.12
iii. Other financial liabilities 27 669.29 238.29
Other current liabilities 28 112.01 63.70
Provisions 29 5.07 1.25
Total current llabilities 7,570.01 ____5964.18
Total liabilities 16,022.51 15,343.02
TOTAL EQUITY AND LIABILITIES 45,489,32 43.253.12
Notes 1 to 50 form an integral part of these financial staternents,
This is the Balance Sheel referred to in our report of even dale.
For Walker Chandlok & Co LL| For and on behalf of the Board of Difctors
ountants scent Power Limited
tion No.: 001076NN500013 '
\\?Ei 'b——‘
Subrata Talukdar Subhasis Mitra
Direclor Director

DIN: 01794978

A

}
it Dev
Chief Financial OHicer

~—

Place: Kolkata
Date: 04 May 2022

Place: Kolkata
Date: 04 May 2022

DIN: 01277136

ok Kprtomion -

Arlt Karmakar
Compeny Secretary




Crescent Power Limlted
Statement of Profit and Loss for the year ended 31 March 2022
(All amounts in ¥ tacs, unless otherwise stated)

Revenue from operations
Other income
TOTAL INCOME

EXPENSES

Cost of fuel consumed
Employee benefits expense
Finance costs

Depreciation expense
Olher expenses

TOTAL EXPENSES

Profit before tax

Tax expense

- Current tax {(including earlier year taxes)
- Deferred tax

Total tax expense

Profit for the year

Other comprehenslve income (OCl)

items that will not be reclassified to profit and l0ss:

- Remeasurement of defined benefit plans

- Income 1ax impact on remeasurement of defined benefit plans
- Gain/ (loss) on fair valuation of equity instruments

- Income tax impact on fair valuation of equity instruments
Other comprehensive income for the year

Total comprehenslve income for the year

Earnings per equity share of ¥ 10 paid-up per equity share
Basic and diluted

Notes 1 to 50 form an integrat part of these financial statements.

Year ended Year ended
Notes 31 March 2022 31 March 2021

30 11,657.99 12,271.22
31 879.02 1,282.79
12,537.01 13,564.01

32 3,815.10 3,804.16
33 1,315.27 1,078 .52
34 540.43 1,398.43
35 1,454.28 1,438.70
36 3,544.66 4,237.46
10,669.74 11,957.27

1,867.27 1,608.74

38

311.58 247.55
5.88 34.31
317.47 281.86
1,549.80 1.224.88

(3.62) (6.12)
1.11 1.78

13.57 (104.32)
(3.95) 30.38

6.91 [78.28)

155671 124660
39 2.58 2.21
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Crescent Power Limited
Statement of Cash Flows for the year ended 31 March 2022
(All amounts in ¥ lacs, unless otherwise stated)
Year ended Year ended
31 March 2022 3t March 2021

A. Cash flow from operating activities

Profit before tax 1.867.27 1,606.74
Adjustments for :
Depreciation expense 1,454.28 1,438.70
Net gain arising on sale of financial assets measured at FVTPL (42.49) (2.18)
Loss on sale of property, plant and equipment 35.84 0.77
Capital work-in-progress wrilten off 13.92 5.58
Finance costs 540.43 1,398.43
Oividend rgceived (792.77) (1.072.39)
Allowance for doubtful debts 44.79 27.49
Allowance for doubtful debts, written back - (122.53)
Inlerest income (41.43) (39.30)
Operating profit before working capltal changes 3,079.84 3,241.01
(Increase) / decrease in assets:
Inventories . 110.87 (975.25)
Trade receivables (2,674.36) 3,071.19
Loansg (1.56) 0.98
Other financial assels (0.93) 1,945.20
Other assets 147.03 86.69
Increase / (decrease) in llabllities:
Trade payables 2.864.26 326.96
Other financial liabilities 119.70 (61.86)
Pravisions 9.92 11.56
Other tiabiities 52.1% (55.05)
Cash generated from operating actlvities 3,708.88 7,591.73
Income tax paid (net of refunds) (393.47) 64.95
Net cash generated from operating actlvitles 3,313.41 7,656.68
B. Cash flow from Investing activities
Purchase of property, ptant and equipment (including capital work-in-progress) (339.72) (216.99)
Proceeds on sale of property, plant and equipment 15.57 0.01
Purchase of investments (4,725.00) {1,749.91)
Sale of investments 4,767.49 1,752.09
Redemption of investments in preference shares 3,000.00 3,000.00
tnvestment in fixed depasits {net of withdrawals) (5.86) (35.36)
Interest receivad 26.21 24.09
Dividend received 792.77 1,072.39
Net cash generated from Investing activitles 3,531.46 3,846.32
C. Cash flow from firancing activities (*)
Repayment of non-current borrawings (677.06) (8,927.086)
Payment for lease liabilities (15.16) (14.89)
Repayments of current borrowings (net) (1,741.27) (1,280.31)
Finance costs paid (500.59) (1.228.96)
Net cash used in financing activities (2,934.08) {11,451.32)
Net increase In cash and cash equivalents 3,910.79 51.68
Cash and cash gquivalents as at the beginning of the year (refer note 13) 1.632.61 1,5680.93
Cash and cash equivalents as at the end of the year (refer note 13) 5,543.40 1,632.61
Notes:

The Statement of Cash Flows has been prepared under the indirect method as given in the India Accounting Standard (Ind AS 7) on the Statement of
Cash Flows.
(*) Refer Note 19 (c) for reconciliation of liabilities arising from financing activities.

This is the Statement of Cash Flow referred to in our report of even date
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Crescent Power Limited
Statement of Changes in Equlty for the year ended 31 March 2022
(All amounts in ? lacs, unless otherwise stated)

Equity share
capital
A. Equity share capltal
Equity Shares of 210 each issued, subscribed and fully paid-up:
Balance as at 1 April 2020 $,000.00
Changes during the year -
Balance as at 31 March 2021 8,000.00
Changes during ihe year -
Balance ag at 31 March 2022 6.000.00
B, Other equify
Reserves and Other
Surplus Comprehensive
Retained Equity
Particulars earnings inatruments Total
through Other
Comprehensive
Income
Balance as at 1 April 2020 19,490.01 1,173.49 20,663.50
Profit for the year (net of taxes) 1,324.88 - 1,324.88
Items of other comprehenslve income {net of tax):
-Remeasurement of defined benefit plans (4.34) - (4.34)
-Change in fair value of equity instruments - (73.94) (73.94)
Balance as at 31 March 2021 20.810,55 1,099,668 21,910.10
Profit for ihe year (net of taxes) 1,549.80 - 4.549.80
ltems of other comprehenslve income {net of tax)
-Remeasurement of defined benefit plans (2.71) - 2.71)
-Change in fair value of equity instrumenis - 9.62 9.62
Balance as at 31 March 2022 22.357.64 1,109.17 23,466.81

This is the Statement of Changes in Equity referred to in our report of even dale.

For Walker Chandiok & Co jLP
Chartered Agcountants )
i ion No.: 00107BN/N500013

Place: Kolkata
Date: 04 May 2022

d on behalf of the Board of Directors
nt Power Limited

e e .

Subrata Talukdas Subhasls Mitra
Director Director
DIN: 01784878 DIN: 01277136
~
4 Arik bormaken -
s
mit Dev Arit Karmakar

Chief Financial Officer

Place: Kolkata
Date: 04 May 2022
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Crescent Power Limited
Summary of significant accounting pollcles and other explanatory information for the vear ended 31 March 2022
(All amounts in ¥ facs, unless otherwise stated)
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Corporate Information

Crescent Pawaer Limited (“the Company") is a limited Company incorporated and domiciled in India. )ts registered office is located at § Church Lane,
1st floor, Kolkata -700001, India. The Company is engaged primarily in the business of power genaration, having its thermal power plant in the Staie
of West Bengal and sotar power plant in the State of Tamit Nadu. The Company is also engaged in providing contracting services.

Basis of preparation of financla) statements

Statement of compliance

These financial statements have been prepared to comply in all malerial aspects with Indian Accounting Slandards (“Ind AS”) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 nofified under
Section 133 of the Companies Act, 2013 and other provisions of the Companies Act, 2013 to the extent applicable.

The financial statements are presented in Indian rupees rounded off to nearest lacs.

The financial statements are approved for issue by the Board of Directors in its meeting held on 04 May 2022.

Recent accounting pronouncements

On 24 March 2021, the Ministry of Corporate Affalrs ("MCA") through a notification, amended Schedule Il of the Act. The amendments revised
Division I, Il and IIl of Schedule il and are applicable from 1 April 2021. The revised Division Il which relate to companies whose financial statements
are required to comply wilh Companies (indian Accounting Standards) Rules 2015, as amended, prescribes amendments for various additional
disclosures. The Company has complied with the applicable changes in these financial statements.

Basls of accounting

The financial statements have been prepared on the historical cost convention and on accrual basis except for the following:
(a) cartain financial assets and liabilities

(b) defined benefit plans - plan assets measured at fair value

Use of estimates

The preparation of financial statements is in conformity with Ind AS requires management to make judgments, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liavilitias, income and expenses. Actual results may differ from these
astimates. Estimates and uaderilying assumptions are reviewed on a periodic basis. Revisions 1o accounting eslimates are recoganized in the period
in which the estimates are revised and in any fulure periods affected.

Critical accounting eslimates and assumptions:
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of

causing a material adjustment to the carrying amounts of assets and fiabiities within the next financial year, are described below:

a. Income taxes
The Company's tax jurisdiction is (ndia. Significant judgements are involved in estimating budgeted profits for the purpose of paying advance tax,
determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions.

b, Property, plant and eguipment

Property, plant and equipment represent a significant praportion of the asset base of the Company. The charge in respect of periodic depreciation is
derlved after determining an estimate of an asset's expected useful fife and the expected residual value at the ead of its life. The usefuf lives and
residual values of Company’s assets are determined by the management at the time the asset is acquired and reviewed periogically, including at
each financial year end. The lives are based on historical experience with similar assets as well as anticlpation of future events, which may impact
their life, such as changes in technical or commercial obsolescence arising from changes or improvements in production or from a change in market
demand of the product or service output of the asset.

¢, Defined benefit obligation;

The costs of post-employment benefits are charged to the Statement of profit and loss in accordance with Ind AS 19 ‘Employee benefits' over the
period during which benefit is derived from the employees’ services. The costs are assessed on the basis of assumptions selected by the
management. These assumptions include salary escafation rate, discount rates, expected rate of return on assets and mortality rates. This has been
disclosed in note 33, '‘Emplayee benefits expense'.

d. Fair value measurement of financial inslruments
When the fair values of financials assels and financia) liabilities recorded in the balance sheet cannot be measured based on quoted prices in active

markets, their fair value is measured using valuation techniques, including the discounted cash flow model, which involve various judgements and
assumptions.

Current/non-current classification
The Company presents all its assets and liabilities in the balance sheet based on current or non-current classification. Assets andg liabilities are
classified as current or non-current as per the Company's normal operating cycle and other criteria as sat out in the Division (I of Schedule Iil to the

Act. Based on the nature of products and the time between acquisition of assets for processing and their realization in cash and cash equivalents,
the Company has ascertained its operaling cycle as 12 months for the purpose of current or non-current classification of assets and liabilities.

Deferred tax assets and liabilities are classified as non-current assets and non-current liabilities, as the case may be,
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Crescent Power Limited
Summary of significant accounting policles and other explanatory information for the year ended 31 March 2022
{All amounts in ¥ lacs, unless otherwise stated)
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Significant accounting policles and key accounting estimates and judgements
A financial instrument is a contract that gives rise lo a financial asset of one entity and a financia) fiability or equity of another entity.

Financial asset

Initial measurement

All financial assets are recognized initially at fair value. Transaction costs that are aftributable to the acquisition of the financial asset (other than
financial assets recorded at fair value through profit or loss) are included in the fair value of the financlal assets. Purchase or sales of financial assets
that require delivery of agsets within a time frame established by regutation or convention in the market place (regular way trade) are recognized on
trade date. Financials assets of the Company include investments in equity shares , preference shares of body corporate , trade and other
receivables, loans and advancas to employees efc.

Classificafion and subsequent measurement

For the purpose of subsequent measurement, financial assets of the Company are classified in the following categories:
(1) financial assets measured at amortised cost;

(2) financial assets measured at fair value through other comprehensive income;

(3) financial assels measured at fair value through profit and loss.

The classification of financial assels depends on the objective of the business model. Management determines the classification of its financial
assets at initial recognition.

Financial instruments measured at amortised cost:

A financial insttument is measured at amortised cost if both the following conditions are met:

(a) The asset is held within a business model whase objective Is to hold assets for coliecting contractual cash flows, and

(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPP1) on the principal
amount outstanding.

This category is ihe most relevant to the Company. After initial measurement, such financial assets are subsequenily measured at amortised cost
using the affective interest rate (E(R) method. amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included in finance Income in the profit or loss. The losses arising from
impairment are recognized in the profit or loss. This calegory generally applies to trade and other receivables, bank deposits, security deposits, cash
and cash equivalents. emoloyee and other advances.

Investments

Equity instruments

Equity investments in scope of Ind AS 109 are measured al fair value. At initial recognition, the Company make an irrevocable election to present in
other comprehensive income subsequent changes in the fair value. If the Company decides to classify an equity instument as at FVTOCI, then all
fair value changes on the instrument, excluding dividends, are recognized in the OCL.

Trade recelvables

Trade receivables are recognized initially at fair value and subsequently measured at amortised cost using the effective interest rate mathod, less
provision for impairment (if any). The amount also includes unbilled revenue, if any, for which goods hava been 3old and semvices have been
rendered 1o the customer but not yet billed as at year end.

Financial liability

(1) Initial measurement

All financial liabililies are recognized initially at fair value net of dicectly attributable transaction costs. The Compaany's financial liabilities include loans
and borrowings, irade and other payables etc.

(ii) Classification and subsequent measurement

For the purpose of subsequent measurement, financial instruments of the Company are classified in the following categories:
(1) financial liabilities measured al amortised cost

(2) financial liabilities measured at fair value through profit and loss

Loans and borrowings

Loans ang borrowings are initially recognized at fair value net of transaction cosls incurred. Subsequently, these are measured at amortised cost
using the effective interest rate (EIR') method. Amortised cost is calculated by taking into account any discount or premium on ecquisition and fees
or costs that are an integral part of the EIR. The EIR amortization I8 included as finance costs in the statement of profit and loss.

Trade and other payables

These amount represent liabilities for goods and services provided to the Company at the end of the financial year which are unpaid. Trade ard other
payables are presented as current liabililies unless payment is not due within 12 months after the reporting period. They are recognized initially at
their fair value and subsequenty measured at amenised cost using tha EIR modal,




Crescent Power Limited
Summary of significant accounting policles and other explanatory Information for the year ended 31 March 2022
(All amounts in ¥ lacs, unless otherwise stated)
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Signlficant accounting policles and key accounting estimates and judgements (cont'd)

Property, plant and equipment

(I) Recognition and measurement

Iterns of property, plant and equipment are measured at cost less accumulated depreciation/ amonlization and accumulated impairment losses. Cost
includes expenditure that is directly attributable to bringing the asset to the location and condition necessary for its intended use. Gains and losses
on disposal of an item of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying armount of
property, plant and equipment. These are included in profit or loss. The residual values, useful lives and methods of depreciation are reviewed at
each financial year end and adjusted prospectivealy.

(i1) Depreclation

Depreciation on items of plant, property and equipment is provided on straight-line method based on the useful life as prescribed under Schedule Il of
the Caompanies Act, 2013. Useful life for plant and machinery used for sofar power plant at Tamil Nadu is taken at 25 years, based on the peried of
Pawer Purchase Agreement (PPA) with Tamil Nadu Generation and Dislribution Corporation Limited (TANGEDCO'). Building constructed over
leasehold tand are depreciated based on the useful life specified in Scheduls 1l or {he lease tenure, whichever is lower.

Depreciation on parts of assets whose cost is significant 10 the total cost of such assets and have useful life different from the useful life of the
remalning asset (as per technical advice) has been determined separately. Useful life of the property, plant and equipment is as follows.

Particulars Useful Life of Assets
Buildings 03 - 60 years

Plant and equipment 10 - 40 years
Furniture and fixtures 10 years

Vehicles 08 years

Office equipment 05 years

(iif) Subseqguent costs

Subsequent expenditure including cost of major overhau) and inspection is recognized as an increase in the camying amount of the asset when
itis probable that future economic benefits associated with the item will flow to the Company ang the cost of the item can be measured reliably. The
cost of replacing part of an item of property, plant and equipment is recognized in the camying amount of the item if it is probable that the future
economic benefits embodied within the part will flow ta the Company and its cost can bg measured reliably. The camying amount of any component
recognized as a separated component is derecognized when replaced. All olher repairs and maintenance are recognized in the Statement of Profit or
Loss as incurred.

(lv) Stores and spares

llems of spare parts, stand-by equipment and servicing equipment which meel the definition of property, piant and equipment are capitalised and
depreciated on straight-line method on prorale basis at the rales specified therein. Other spare parts are carmied as inventory and recognised in the
income statement on consumption.

Capltal work In progress
Capital work in progress is stated at cost net of accumulated impairment losses, if any.

Leases

Company ag a lessee — Right of use assets and lease llabllities

A Jease Is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (ihe underying asset) for a period of time in exchange
for consideration'.

Classification of leases
The Company enters into leasing arangements for various assets. The assessment of the lease Is based on several factors, including, but not
limiled to, transfer of ownership of leased asset at end of lease term, lessee's option to extend/purchase etc.

Recognition and initial measurement of aght of use assels

Al lease commencement date, the Company recognises a right-of-use asset and a lease fiability on the balance sheet The right-of-use asset is
measured a8 cost, which is made up of the initial measurement of the leass liability, any initial direct costs incurred by the Group, an estimate of any
cosls to dismantie and remove the asset at tha end of the lease (if any), and any lease payments made in advance of the lease commencament date
(net of any incentives received),

Subsequent measurement of right of use assels

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to the earlier of the end of the useful
life of the right-of-use asset or the end of the lease term. The Company aiso assesses tha right-of-use asset for impairment when such indicators
exist.

Lease liabilities

At lease commencement date, the Company measures the lease liabillty at the present value of the lease payments unpald at that date, discountad
using the interest rate imgplicit in the lease if that rale is readily available or the Company's incremantal borrowing rate. Lease payments included in
the measurement of the lease liability are made up of fixed payments (including in substance fixed payments) and variable paymenis based on an
index or rate. Subsequent to initial measurement, the liability will be reduced for paymenis made and increased for interest. It is re-measured to
reflect any reassessment or modification, or if there are changes in in-substance fixed payments. When the lease liability is re-measured, the
corresponding adjusiment is reflected in the right-of-use asset.

The Company has elected to account for short-term leases using the practical expedients. Instead of recognising a right-of-use asset and lease
liability, the payments in refation to these short-lerm Jeases are recognised as an expense in the Statement of Profit and Loss on a straight-fine basis
over tha lease term.

Inventory

Inventories of stores and spares and fuel are valued at lower of cost and net realizable valua. Cost is calculated on weighted average basis and
comprises expenditure incurred in the normal course of business in bringing such inventories to their location and cendition. Net realizable value is
the estimated selling price in the ordinary course of business (ess the estimated costs of completion and the estimated costs necessary o make the
sala. Obsolete, slow moving and defective inventories are identified at the time of physical verification of inventories and where necessary
adiustment is made for such items.




Crescent Power Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(All amounts in T lacs, unless olherwise stated)

3 Significant accounting policies and key accounting estimates and judgements (cont'd)

(k) Impalrment
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(I) Financlal assets
In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on trade
recelvables (if any).

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/expense In the statement of profit and loss.
Lifetime ECLs are the expected credil losses resulting from all possible default evants over the expected life of a financial instrument. The 12 month
ECL is a portion of the lifetime ECL which resuits from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the
entity expects to receive(i.e. all shortfalls), discounted at the original EIR. ECL impairment loss allowance (or reversal) recognized during the period
is recognized as income/expense in (he stalemen of profit and loss. As a practical expedient the Company uses a provision matrix to determine the
impairment foss on its trade receivables. The provision matsix is based on historically observed default rates and i3 adjusted for forward tooking
estimates. At every reporting date, the historically observed default rates are updated and changes In forward Jooking estimates are analyzed.

{I) Non-financlal assets

The Company assesses at each reporting date whether there is any objeclive evidence that a non financial asset or a group of non financial assets is
impaired. If any such indication exists, the Company estimates the amount of impairment loss. An impairment logs is caleulated as the difference
between an asset's carrying amount and recaverable amount. Losses are recognized in profit or logs and reflected in an allowance account. When
the Company considers that there are no realistic prospects of recovery of the asset, the ralevant amounts are written off. If the amount of impairment
loss subsequantly decreases and the decrease can be related objectively to an event occurring after the impairment was recognized, then the
previously recognized impairment loss is reversed through profit or loss.

Taxes

Income tax expense comprises current and deferred fax. Current tax expense is recognized in profit oc loss except to the extent that it relates to iterns
recognized direclly in other comprehensive income or equity, in which case it is recognized in other comprehensiva income or equity.

Current tax Is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively enacted at the reporting date,
and any adjustment to tax payable in respect of previous years. Current income taxes are recognized under "income tax payabvle” net af payments on
account, ar under “tax receivables” where there is 2 credit balance.

Deferred tax is recognized using the balance sheet method, providing for temporary differences between the camying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected to
be applied to femporary differences when they reverse, based on the faws fhat have been enacted or substantively enacted by the reporting date.
Deferred 1ax assets and liabililies are offset if there is a legally enforceable right 1o offset current tax habilites and assets, and they relate to income
laxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they intend to seftle current tax liabilities and assets
on a net Dasls or their tax assets and liabililies will be realized simultaneously.

Delerred tax Is recognized in profil or loss except ta the extent that it relates to items recognized directly in other comprehensive income or equity, in
which case it is recognized in other comprehensive income or equity.

A deferrad tax assat is recognized to the exient that it is probable that future taxable profils will be available against which the temporary difference
can be utilized. Deferred tax assets are reviewed at each reporting date and are reducad o the extent that it is no longer probable that the related tax
benefit will be realized,

Empioyee benefits

The Company patticipates in various employee benefit plans. Post-employment benefits are classified as sither defined contribution plans or defined
benefit plans. Under a defined contribution plan, the Company's only obligation is to pay a fixed amount with no obfigation to pay further contributions
if the fund does not hold sufficient assets to pay all employee benefits. The related acluarial and investment risks fall on the employee. The
expenditure for defined contribution plans is recognized as expense during the period when the employee provides service. Under a defined benefit
plan. it s the Company’s obligation to provide agreed benefils 1o the employees. The related actuaral and investment risks fall on the Company.

Contribution to Provident fund and Contributory pension fund are accounted for on accrual basis. The Company operates defined contribution
schemes for Provident and Pension Fund. Contributions to these funds are made regularly to government authorities ang are recognized in the
financial statements on accrual basis.

Actuarial gains or losses are recognized in other comprehensive income. Furlher, the profit or loss does not include an expected return on plan
assets. Instead net interest recognized in profit ar loss is calculated by applying the discount rate used to measure the defined benefit obligation to
the net defined benefit liability or asset. The actual return on the plan assets above or below the discount rate is recognized as part of re-
measurement of net defined liability or asset through other comprehensive income.

Measurements comprising actuarial gains or losses and return on plan assets (exctuding amounts included in net interest on the net defined benefit
liability) are not reclassified to profit or logs in subsequent periods.

Provigions and contingent liabllities

Provisions are recognized when the Company has a present obligation (legai or construciive) as a result of a past evant, it is probable thal an outflow
of sconomic benefits will be required to setle the obligation, and a reliable estimale can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required 16 setile the present obligation at \he end of the reporting
period, taking into account the nsks and uncertainlies surrounding the obligation.

When some or all of the economic benefils required to settle a provision are expected to be recovered from a third party, the receivable is recognized
as an assey, ifit is vintually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

Conlingent liabilities are possible abligations that arise from past events and whose exisience will only be confirmed by the occurrence or non-
occurrence of one or more future events not whally within the control of the Company. Where it is nol prabable that an outflow of economic benefits
will be required, or the amount cannot be estimated reliably, the obligalion is disclosed as a contingent liability, unless the probability of autflow of
economic benefits is remote. Contingent liabilities are disclosed on the basis of judgment of the managementindependent experts. These are
reviewed at each balance sheet date and are adjusted to reflect the current management estimate.
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Significant accounting policles and key accounting estimates and Judgements {cont'd)

Casgh and cash equlvalents

Cash and cash equivalents in the balanca sheel comprise cash at banks and on hand and short-term deposits with a malurity of ihree months or
less, which are subject to an insignificant risk of changes in value. For the purposes of the cash flow statement, cash and cash equivalenis include
cash on hand, in banks and demand deposits with banks, net of outstanding bank overdrafs that are repayable on demand, book overdraft and are
considered part of the Company’s cash management system.

Revenue recognition

A customer of the Company is a party that has contracted with the Company to obtain googds or services that are an output of the Company’s ordinary
activities in exchange for consideration. The core principle of recognizing revenue from contracts with customers is that the Company recognizes
revenue to depict the transfer of promised goods and services to customers in an amount that reflects the cansideration to which the Company

At contract inceplion, the Company assasses the goods or services promised in a cantract with a customer to idenlify as a performance obligation
each promise to transfer to the customer either a good or service (or a bundle of goods or services) that is distincy; or a series of distinct goods or
services that are substantially the same and that have the same paitern of transfer to the cusiomer.

The Company considers the terms of the contract and its customary business practices to determine the transaction price. The ‘ransaction prica is
the amount of consideration to which the Company expects to be entitled in exchange for transferring promised goads or services to a customer,
excluding amounts collected on behaif of third parties (for example, indirect taxes). The consideration promised in a contract with a customer may

If there i3 variable consideration, the Company includes in the transaction price some or all of that amount of astimated variable consideration only to
the extent that it is highly probable that a significant reversal in the amount of cumulative revenue recognised will not cccur when the uncenainty
associated with the variable consideration is subsequently resolved.

In determining the fransaction price, the Company adjusts the promised amount of consideration for the effects of the tima value of money if the
liming of payments agreed to by the parties to the contract (either explicilly or implicitly) provides the customer or the Group with a significant benefit
of financing the tansfer of gocds or services to the customer.

To defermine the transaction price for contracts in which a customer promises consideration in a form other than cash, the Company measures the
non-cash consideration (or promise of non-cash consideration) at fair value.

Tha transaction price is allocated by the Company to each performance obligation (or distinct good or service) in an amount that depicts the amount
of consideration to which it expects to be entitled in exchange for transferring the promised goods or services to the customer.

For each performance obligalion idenlified, the Company determines at contract inception whether it satisfies the performance obligation over time of
salisfies the paerformance obligation at a point in time. If an enlity does not satisfy a performance obligation over time, the performance abligation is
satisfied at a pointin time.

The Company recognises revenue when (or as) it satisfies a perfoamance obligation by transferring a promised good or service (l.e. an asset) to a
customer. An asset is transferred when (or as) the customer obtains control of thal asset,

For each performance obligation satisfied over time, the Company recognises revenue over time by measuring the progress towards complete
satisfaction of that performance obligation. The progress towards complele satisfaction is measured using appropriate methods which include input
and output methods.

Once the recognition criteria is met, revenue is measured at the amount of the transaction price (which excludes estimates of variable consideration
that are constrained) that is allocated to that performance obligation.

The Company recognises as an asset the incremental costs of obtaining a contract with a customer if it expects to recover those costs. However, as
a practical expedient, the incremental costs of obtaining a contract are recognized as an expense when incurred if the amoriisation period of the
asset otherwise would have been one year ar less.

The cosls to fulfill a contract are recognized as an assel if the cosis relate directly to a contract or {o an anticipated contract that the Company can
specifically identify; the costs generate or enhance resources of the Company that will be used in satisfying performance obligations in the future;
and the costs are expected to be recovered.

The assel recognized for costs to obtain a contract and costs 1o fulfill a contract is amortised on a systematic basis that is consistent with transfer to
the customer of the goods or services 10 which the asset relates.

When either party to a contract has performed, an entity shall present the contract in the balance sheet as a contract asset or a contract liability,
depending on the relationship between the entity’s performance and the customer's payment. An entity shall present any unconditional rights to
consideration separately as a receivable.

Other income

Interest Income

Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exaclly discounts the estimated futureé cash payments ar
receipts over the expected life of the financial instrument or a shoner period, where appropriate, 1o the gross camying amount of the financial asset or
1o the amortised cost of a financial liability.
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Significant accounting policies and key accounting estimates and judgements (cont'd}

Borrowing cost

Borrowing costs that are directly attributable 1o the acquisifion, construction or ereclion of qualifying assets are capitalized as pant of cost of such
asset untit such time that the assets are substantially ready for their intended use. Qualifying assets are assets which take a substantial period of
time to get ready for their intended use or sale.

When the Company borrows funds specifically for the purpose of obtaining a qualifying asset, the borrowing costs incurred are capitalized. When
Company borrows funds generally and uses them for the purpose of obtaining a qualifying asset, the capitalization of the borrowing costs is
computed based on the weighted average cost of general borrowing that are outstanding during the period and used for the acquisition of the
qualifying asset.

Capitalization of borrowing costs ceases when substantially all the activities necessary to prepare the qualifying assets for their intended uses are
complete. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing costs include
exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to interest costs. All other
borrowing costs are recognized as an expense in the year in which they are incurred.

Earnings per equity share (EPS)
Basic EPS amounts are calculated by dividing the profit for the year atiributable 1o equity holders of the Company by the weighted average number of
equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the wesighled average number of equity
shares oulstanding during the year plus the weighted average number of equity shares that would be issuad on conversion of alt the dilutive
potential equity shares into equity shares.

Segment reporting
Operating segments are reported in @ manner consistent with the internat reporting provided to the chief operating decision maker.

Foreign currency transactlons

Transactions in foreign currency are recognized at the prevailing exchange rates on the transaction dates. Monetary assets and liabiliies related to
foreign currency transactions remaining unsettled at the year-end are translated at year-end exchange rates. Gains and losses on settlement or on
year-end translations are recognized in the Statement of Profit and Loss.

Busliness comblnation

8usiness combination is accounted for using the pooling of interest method wheraby the assels and fiabilites of the combining entities / business are
reflected at their carrying value and necessary adjustments, if any, have bean given effect to as per the scheme approved by National Company Law
Tribunal.

Events occurring after the balance sheet date
Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such
events is adjusted within the financial statements, Otherwise, events after the balance sheet date of materiai size or nature ara only disclosed.

(This space has been inlentionally lefl blank.)
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Crescent Power Limited
Summary of significant accounting policles and other explanatory Informatian for the year ended 31 March 2022
(All amaunts in ¥ lacs, unless otherwise stated)

5 Capital work-In-progress

Amount
Balance as at 1 April 2020 202,65
Additions during the year 130.86
Less: Capitalised during the year 225.19
Less: Written-oft during the ysar 5.58
Balance as at 31 March 2021 102.74
Additions during the year 326.78
Less: Capitalised during the year 266.92
Less: Written-off during the year 13.92
Balance as at 31 March 2022 148,68
{a] CWIP ageing schedule : .
Particulars Amount in CWIP for a period of:
Less than 1 year 1-2 years 2-3years  More than 3 years Total
As at 31 March 2022
(i) Projects in progress 149.68 - - - 148.68
As at 31 March 2021
{i} Projects in progress 40.53 12.99 9.60 39.62 102,74

(b) As at 31 March 2022 and 31 March 2021, there are no projeclts in progress under capital work-in-progress, whose completion is overdue or has
exceeded its cost compared to its original plan.

As at
31 March 2022 31 March 2021

6 Non-current investments

A. Investment In equity Instruments
Unquoted (Refer Note 45)
(At fair value through other comprehensive income)

9.750 {31 March 2021 - 8,750) fully paid-up equity shares of Integrated Coal Mining Limited of 10 each 1,565.85 1.552.28

B. Investmentin preference shares

Unquoted
(At fair value through other comprehensive income)
66,880,000 (31 March 2021 - 98,880,000) 9% fully paid-up non-cumulative preference shares of Integrated 6,688.00 9,688.00

Coat Mining Limited of 10 each

8.253.85 11.240,28

Aggregate amount of quoted investments and market value thereof - -
Aggregate amount of unquoted invesiments 8,253.85 11,240.28
Aggregate amount of impairment in value of investments - -

7 Loans (non-current)
{Unsecured, considered good)

Loan to employees 11,13 10.02
11,13 10.02

8 Other financlal agsets (non-current)

Bank deposits with remaining malurity for more than 12 manths 12871 122.85
Security deposits 7.68 7.68
138.39 130.53
9 Non-current tax assets (net)
Advance tax, net (refer note 38) 382.02 300.13
382.02 300.13
1G Other assets (non-current)
Surplus in defined benefit plan (refer note 33) 23.80 12.59
Capital advances 6.87 21.45
Prepaid expenses 6.74 14.05
Balances with government authorities 1,112.12 -
1,149.13 48.09

11 Inventories
(valued at Jower of cost and net reslizable value)
Fuel 1,678.73 1,855.74

Stores and spares 923.05 858.91
2,601.78 2,712.65
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31 March 2022

12 Trade recelvables

As at

31 March 20214

Trade recelivables considered good - unsecured (*) 4,100.35 1,473.11
Trade recejvables - credit impaired 69.95 27.49
4,170.30 1,500.60
Less: Allowances for doubtful debts (69.85) (27.49)
4,100,35 1,473,141
{a) Trade recelvables agelng schedule Is as follows:
Particulars Outstanding for following perlods from due date of payment
Less than6 6 months -1 year 1-2 years 2-3 years More than 3 years Total
months
As at 31 March 2022
Undlsputed trade recelvables:
(i) considered good 2,528.49 1.1948.51 117.58 - - 3,844.58
(i) which have significant - - - - - -
increase in credit risk
(i} credit impaired M - - - - - N
Disputed trade receivables:
(iv) considered good - - 122.13 53.87 79.77 255.77
(v) which have significant - - - - - .
increase in credit risk
(vi) credil impaired - - 29.91 14.43 25.61 69,95
2,528.49 1,198.51 269.62 68.30 105.38 4,170.30
As at 31 March 2021
Undisputed trade recelvables:
(1) considered good 1,168.38 - - - 6.50 1,174.88
() which have significant - - . - - .
increase In credit risk
(ii)y credit impaired - - - - - .
Disputed trade recelvables:
(iv) considered good - 152.04 60.39 85.80 208.23
(v) which have significant - - - - - -
increase In credit risk
(vi) credit Impaired - - 7.91 - 19.58 27.43
1,168.38 152.04 £8.30 - 111.88 1,500.60

(b) Trade receivables includes a sum of unbilled revenue amounting to ¥ 199.50 lacs (31 March 2024: & 159.46 Lacs)
(c) There are no outstanding debls due from directors or other officers of the Gempany.
(d) Refer note 48 for Information about credit risk and market risk of trade receivables.

Note:

(*) Includes a sum of ¥ 325.72 lacs as on 31 March 2022 (31 March 2021 — 2 325.72 lacs) claimed by the Company as per the terms of the Power Purchase
Agreement (PPA’) dated 12 September 2014, from Tamil Nadu Generation and Oistribution Carporation Limited {TANGEDCO). The amount has been disputed
for payment by the TANGEDCO on account of generation and transmisslon of excess energy beyond the Capacity Utilisatlon factor of 19%. However, based on
the terms of the power purchase agreement, representations made by the Company agalnst such dispuie and based on legal opinlon obtained by the Company,
the Management of the Company has considered the said amount as realisable, Accordingly, no provislon has been made towards these receivable balances.

13 Cash and cash equivalents

Balances with banks

- In current accounts (*)

- Bank deposits with ariginal matunity of upto 3 monlhs
Cash on hand

(*y Bank balances in current accounts are hypothecateo as security against the borrowings (Refer note 24)

14 Gurrent luans
(Unsecured, considered good)

Loan lo emplayees

15 Other financlal assets
{Unsecured, considered good)

Other recoverable

1

(u]

Other assets (currant)

Advance to suppllers
Balances wilh government authorities
Other advances

5,540.42 42834
. 1,202.62
2.98 1.65
5543.40 1,632,681
4.95 4.50
4.95 450
7.40 6.47
7.40 6,47
20.47 18.36
300.00 1,556.92
79.37 87.41
399.84 1.662.69
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17 (a) Equity share capltal

As at
31 March 2022 31 March 2021
Authorised
83,000,000 equity shares of 10 each (31 March 2021: 83,000,000 equity shares) §.300.00 8,300.00
Issued, subscribed and paid-up
60,000,000 equity shares of ¥10 each {31 March 2021: 60,000.000 equity shares) 6,000.00 6,000.00
6.000.00 6.000.00
{b) Reconcillation of the number of equity shares outstanding at the beginning and at the end of the reporting perlod are as glven below:
As at
31 March 2022 31 March 2021
No. of shares Amount No. of shares Amount
Shares outstanding at the beginning of the year 60,000,000 §,000.00 60,000,000 6,000.00
Add: Issued during the year - - - -
Shates outatanding at the end of the year §0.000.000 6.000.00 60000000 _______ 6.000.00

(c) No additional shares were allotted as fully paid up by way of benus shares or pursuant to contract without payment being receivad in cash during the
last five years. Further, none of the shares were bought back by the Company during the last five years.

(d) Terms/rights attached to equity shares
The Company has onfy one class of equity shares having a par value of ¥10 per share. Each shareholder is eligible for one vole per share held. No
dividend has been declared for distribution to the Company's shareholders since inception. In the event of liquidation of the Company, the holders of
equity shares are eligible to receive the remaining assets of the Company after distribution of all the preferential amounis, in proportion to their
shareholding.

As at
31 March 2022 314 March 2021
No. of shares % No. of shares %
(e) Shares of the company held by holding/ ultimate holding
company
CESC Limited (Holding Company) 40,700,000 67.83% 40,700,000 67.83%
(f) Detalls of shareholders holding more than 5% shares [n the
Company
CESC Limited (Holding Company) 40,700,000 67.83% 40,700,000 67.83%
Integrated Coal Mining Limited 19,300,000 32.17% 19,300,000 32.17%
(q) Detalls of shareholding of promoters are as follows:
Promoter Name No. of shares % of total shares % changa during
the year
As at 31 March 2022
CESC Limited (Rolding Company) 40,700,000 87.83% 0.00%
Integrated Coal Mining Limited 19,300,000 32.17% 0.00%
As at 31 March 2021
CESC timited (Holding Company) 40,700,000 67.83%
Integrated Coal Mining Limited 19,300,000 32.17%

(This space has been infentionally left blank)
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As at
__31March 2022 31 March 2021
18 Other equity

Retainad eamings 22,357.64 20,810.55
Other comprehensive income 1,109.17 1,099.55
2346681 2191010

Nature and purpose of reserves:
(a) Retalned earnings
Retained earnings are the profits that the Company has earned till date, less any transfer to general seserves, dividends and other distributions

made to the shareholders.

(b) Other comprehenslve income
Other items of other comprehensive income consists of re-measurements of net defined benefit plans during the year, and changes in fair vatue

of equity instrument through OCI.
19 Borrowlngs (non-current)

(Secured)
Term loans:

- From banks [refer notes (a) and (b) below] 4,808.70 5585.76
Less: Unamortised up-front fees 31.45 40.53
Less: Current maturities of non-current borrowings (refer note 24) 669.14 667.99

4.208.11 4.877.24

(a) Nature of security:

% 4,908.70 lacs (31 March 2021 - ¥ 5,585.76 lacs) is secured by an exclusiva charge by way of morigage/ hypothecation of the Company's
property, plant and equipments including ifs land, building, construction thereon where exist, plant and machinery efc. and by way of
hypothecation of current assels including book debts, receivables, project related accounts, revenues of whatsoever nature and wherever
arising (present and future) with respect to the 15MW Solar Power Project al Ramanathapuram, Tamil Nadu.

(b) Repayment terms and rate of Interest:

The above term loan is repayable in 49 quarterly instalments amounting to 2 169.27 lacs each, commencing from 1 June 2017. As on 31 March
2022, 29 quarterly instalments (31 March 2021: 33 guarterly installments) remained outstanding. It carries an interest rate of base rate plus
1.05% p.a.

(c) Reconciliation of liabitities arising from financing actlvities

The changes in the Company's liabilities arising from financing activities can be classified as foliows:
Non-current borrowings:

- Opening balance 5,545.23 14,328.21
- Repayments made during the year (677.06) (8,927.06)
- Change on account of fair value measurement 9.08 143.08
Total 4,877.25 5,645.23
20 Lease llabilitles (non-current)
Lease liabilities 57.11 66.74
Less: Current portion of lease Jiabilities (refer nole 25) 10.50 9.61
46,61 §7.13
21 Other financial llabllities {(non-current)
Security deposit against contracting service - 253.82
- 263,92

22 Provislons (non-current)
Provision for employee benefits (Refer note 33)

- Compensated absences 176.79 166.87
176.79 166,87
23 Other llabilities (non-current)
Deferred revenue - 11.42
- 11.42
24 Borrowlngs (current)
(Secured)
Loans repayable on demang:
- Bank overdratt facilities (refer note (a) and (b) betow] - 1,741.27
Curment maturities of non-current borrowings (refer note 19) 669.14 667.98
669,14 2.409.26
Notes:

(a) The Bank's overdraft faciliies are secured by way of firsl pari-passu charge on movable and immovable property, plant and equipments,
cumrent assets and escrow account, pertaining to the 40 MW AF8C Thermal Power Project at Asansol, West Bengal (“the Project”). The facility
caries an average interest rate of 8.33% p.a. (31 March 2021: 9.02% p.a.).

(b) BorrowIngs secured agalnst current assets
With respect to barrowings secured against current assets of the Company, there are no discrepancies between the quarterly statements
containing details filed with the lenders and the books of account of the Company.

25 Lease llabilities (current)

Current portion of lease liabilities (refer note 20) 10.50 9.61
10.50 9.81
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26

27

28

29

As at
31 March 2022 31 March 2021
Trade payableg
Total outstanding dues of micro, small and medium enterprises (refer details below) 132.39 57.85
Total outstanding dues of creditors other than micro, smafl and medium enterprises 5,971.81 3,184.12
6.104.00 3,242.07
Notes:

(i) The dues 1o micro, small and medium enterprises as required under the Micro, Small and Medium Enterprises Development Act, 2006 are given
below:
(a) the principal amount and the interest due thereon remaining unpaid to any supplier at
the end of each accounting year;
- Principal 132.39 57.95
- Interest - -
(b) the amount of inlerest paid by the buyer in terms of seclion 16 of the Micro, Small and - -
Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount of the
payment made to the supplier beyond the appointed day during each accounting year;

(c) the amount of interest dua and payable for the period of delay in making payment - 233
(which has been paid but beyond the appointed day during the year) but without adding

the interes! specified under the Micro, Smail and Medium Enterprises Development Act,

2006,

(d) the amount of interest accrued and remaining unpaid at the end of each accounting - 233
year; and

(e) the amount of further interest remaining due and payable even in the succeeding

years, untif such date when the interest dues above are actually paid to lhe small

enterprise, for the purpose of disallowance of a deduclible expenditure under section 23 - -
of the Micro, Small and Medium Enterprises Development Act, 2006.

(ii) Trade payables agelng Is as follows:

Qutstanding for following perlods from due date of payment

Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years

As at 31 March 2022;

() MSME 132.3% - - - 132,39

(ii) Others 4,073.72 1,876.98 - 20.91 5,971.61

As at 31 March 2021:

(i) MSME 55.91 0.31 1.73 - §7.95

(ii) Others 3,156.92 3.81 - 23.39 3,184.12

Other financlal liabllities (current)

Interest accrued but not due on borrowings 1.11 1.27

Creditors for capital goods 34.80 2.65

Dues to employees 115.92 30.69

Security deposit against contracting service 279.31 -

Other payables 238.15 203.68
£69,29 238.29

Other liabilitles (current)

Advance from customers 54.76 -

Statutory dues payable ) 4584 48,49

Deferred revenue 11.41 15.21
112.01 £3.70

Provisions (current)

Provision for employee benefits (refer note 33)
- Compensated absancas 5.07 1.25
5.07 1.25
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Year ended
31 March 2022 31 March 2021

30 Revenue from operations

3

3

hey

N

Sale of electricity 10,313.51 10,919.35

Sale of services:

- Contracting services 1,260.00 1,351.65

Other operating revenues 84.48 0.22
=—1166799 1227122

Disclosures pursuant to Ind AS 115 - Revenue from contract with customers, are as follows:

(a) Revenue Streams
The Company generales revenue primarily from the sale of eleclricity and contract washery services. Other sources of revenue includes sale of
scraps.

(b) Disaggreqgation of revenue from contracts with customers
The Company has performed a disaggregated analysis of revenues considering the nature, amoun, timing and uncertainty of revenues. This includes
disclosure of ravenues by praduct lines, timing of revenue recognition and geography:

A. Revenue by timing of revenue recognition:

Particulars Year ended Year ended
31 March 2022 31 March 2021
Goods transferred at a point in time whea performance obligation is satisfied 11,657.99 12,271.22
11,657.99 12,271.22

B. Revenue by geography:
The Company has only made sales in gomestic market dufing the year.

C. Contract balance
The foliowlng table provides Information about recelvables, contract assets and contract llahiilties from contracts with customers:

Particulars Note As at As at
31 March 2022 31 March 2021

Contract assets

Receivables, which are included in 'trade receivablaes' (net of provision) 12 4,100.35 1,473.11
Contract liabllittes
Advance from customers 28 54.78 -

D. Reconciliation of revenue recognised In the Statement of Profit and Loss with the contracted price:
Sale of products/ services

Total revenue 11,657.9¢9 12,271.22
Less: Variable consideration (discounts, etc) - -
Total sale of products/ services 11,657.99 12,271.22

Other income

Interest Income on:

- Bank deposits 26.21 24.09

Other non-operating income:

- Dividend income 792.77 1,072.39

- Net gain arising on sale of financial assets measured al FVTPL 42.49 2.18

- Unwinding of discount on loans/deposits measured at fair value 156.22 15.21

- Allowance for doubtful debts, written back - 122.53

- Other miscellaneous income 2,33 56.39

879.02 1.292.79

Cost of fuel consumed

Consumption of coal 3,799.18 3,793,28

Consumptlon of ol 16.92 10.88
3.815.10 31.804 16

(This space has been left intentionally blank)
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Summary of significant accounting poticies and other expianatory information for the year ended 31 March 2022
(All amounts in Z acs, unless olheiwise stated)
Year ended
31 March 2022 31 March 2021

33 Employee benefits expense

Salaries, wages and bonus 1,169.81 948.76
Contribulion to provident and other funds 76.21 67.09
Staff welfare expenses 89.25 62.67

1,315.27 1,078.52

Note: The Company has three post employment benefit plans for its eligible employees, namely gratuity, provident and pension fund with the State
Administerad Fund and leave encashment which is unfunded.

(a) Defined benefit plan

Gratulty

The Company operates a gratuity plan wherein the eligible employees are entilled to the benefit equivalent to 15 days salary last drawn for each
completed year of service. Such benefit is payable on retirement or on termination of service, whichever is earlier, The Company also makes annual
contribution to independent trust, who in turn, invests in the Employee Group Gratuity scheme of eligible agency for qualifying employees. Provision of
gratuity liability in the books of accounts of the company is made on the basis of actuarial valualion subject to the provision of applicable accounling
standard.

Compensated absences
Privilege leave balances can be accumulated by sligible employees upto a maximum of 180 days and can be encashed at the time of separation.
Liability for leave encashment is provided for based on actuarial valuation carried out annually at the year end.

{b) The results of the actuarial study for the obligation for employee benefits as computed by the actuary are shown below:

31 March 2022 31 March 2021
Gratuity Leave Gratulty Leave
{Funded) {Unfunded) {Funded) {Unfunded)
(1} Principal actuarial assumptions:
Discount rate per annum 7.15% 7.15% 6.80% 6.80%
Range of compensation increase 5.00% 5.00% 5.00% 5.00%
Early retirement and disability:
40 - 57 years 1.80% 1.80% 1.80% 1.80%
55 - 57 years 2.20% 2.20% 2.20% 2.20%
Indian assured lives maturity (2012-14)  Indian assured lives maturity (2012-14)
Mortality rete ultimate ultimate
Average past service of employees (years) 11.17 - 10.49 -
Attrition rate:
Age - uplo 40 years 4.20% 4.20% 4.20% 4.20%
Age - above 40 years - - - -
Expacted rate of retum on plan assets 7.71% - 7.71% -
Plan duration (years) 10.73 11.39 11.68 12.20
(ii) Components of charge to the Statement of Profit and Loss:
Current service cost 18.48 8.73 16.87 4.95
interest cost (1.92) 11.43 (1.28) 9.96
Actuarial (gains)/ losses - (4.42) - 277
Total charged to statement of profit or loss 16.57 13.74 15.69 17.68
(lif) Re-measurements of defined benefit plans, recognised In OCI
Actuarial gain due to changes in financial assumptions 7.29 - 3.52 -
Actuarial loss on account of experienca adjustments (11.09) - (8.83) -
Actuarial (gains) / losses from demographic assumplions - - - -
Return on plan assets (excluding interest income) (0.02) - (0.81) -
Total actuarial loss recognised in OCl (3.82) - {6.12) -
(iv) Movements in net liability/(asset):
Defined benefit obligation at the beginning of the year (12.59) 168,12 (4.12) 150.44
Employer contributions (31.40) - (30.28) -
Benelfits paid - - - -
Total expense recognised in the statement of profit or loss 16.57 13.74 15.69 17.68
Total amount recognised in OCI 3.82 8.12

Defined benefit obligation / (asset) at the end of the year (23.60) 181.86 {12.59) 168.12
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33 Employee beneflis expense (cont'd)

(b) The results of the actuarial study for the obligation for employee benefits as computed by the actuary are shown below: (cont'd}

31 March 2022

31 March 2021

Gratulty Leave Gratuity ieave

(Funded) (Unfunded) {Funded) {Unfunded)
(v) Change In fair value of plan assets:
Fair value of plan assels at the baginning of the year 206.25 - 164.88 -
Interest on plan assets 15.09 - 11.92 -
Contributions made 31.40 - 30.28 -
Benefits paid - - - -
Actuarial loss on plan assets (0.02) - (0.81) -
Falr value of plan assets at the end of the year 252,72 - 206.25 -
{vl) Reconciliation of benefit obligations:
QObligation at the start of the year 193.66 168.11 160.74 150.43
Current service cost 18.49 6.73 16.97 4.95
Interest cost 1317 11.43 10.64 9.86
Actuarial gains from financial assumptions (7.29) (6.16) (3.52) (3.18)
Actuarial lossas from experiance adjustments 11.09 1.74 8.83 5.95
8enefits paid directly by the Company - - - -
Defined benefits obligations at the end of the year 229.12 181.85 193.66 168.11
Net defined benefit obligation / (asset) (23.60) 181.85 (12.59) 168.11

(c) Sensltivity anatysis of significant assumptions

The following table present a sensitivity analysis to one of the relevant acluarial assumption, holding other assumptions constant, showing how the
defined benefit obligation would have been affected by changes in the relevant acluarial assumptions that were reasonably possible at the reporting

date.
Discount rate
increase by 1.00 % 210.25 165.96 175.78 1561.99
Decrease by 1.00 % 251.03 200.39 214.54 187.05
Salary increase
Increase by 1.00 % 251.29 200.60 214.71 187.20
Decrease by 1.00 % 209.72 165.52 175.34 151.59
Withdrawal rate
Increase by 50.00 % 228.57 182.26 194.04 168.48
Decrease by 50.00 % 228.68 181.44 193.29 167.76
Mortality rate
Increase by 10.00 % 229.25 181.85 193.76 168.21
Decrease by 10.00 % 229.01 181.75 193.58 168.04
Gratulty (funded)
Year ended

31 March 2022 31 March 2021
(d) Experlence adjustments
Defined benefit obligation 228,12 193.66
Fair value of plan assets 252.72 206.25
Surplus In plan assets (23.60) (12.59)
Loss on experience adjustment on plan liabilitles (3.80) (5.31)
Loss on experience adjusiments on plan assets (0.02) (0.81)

The estimates of future salary increases considered in actuaria! valuation takes into account inflation, senlority, promotion and other relevant faclors.

(e) Expected benefits payment in case of gratulty:
0-1 year

2-5 years

6-10 years

More than 10 years

9.59
108.37
57.98
328.29

1.48
81.09
55.54

301.22




Crescent Power Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022
(All amounts in 2 Jacs, unless otherwise stated)

33 Employee benefits expense (cont'd)

Detalls of plan assets

The Company makes annual contribution to the Employees Group Gratuity Scheme of Life Insurance Corporation of India (LICI) for eligible employees.
Liability at the year-end for gratuity and leave encashment has been determined on the basis of acluarial valuation carmied out by an independent
acluary, based on the method prescribed in the Indian Accounting Standard 19.

Deflned contribution plan

The Company makes contributions for provident fund towards defined contribution retirement benefit plans for eligible employees. Under the said
plang, the Company is required to contribute a specified percentage of the employees' salaries to fund the benefits. During the curent year the
Company has recognized ¥ 57.28 Lacs (31 March 2021: 2 49.30 Lacs) in the Statement of Profit and Loss.

Risk exposure

CredIt Risk: if the scheme is insured and fully funded on PUC basis there is a credit risk to the extent the insurer(s) is/ are unable to discharge their
obligations including failure to discharge in timely manner.

Pay-as-you-go Rlsk: For unfunded schemes financial planning could be difficult as the benefits payable will direclly affect the revenue and this coutd
be widely Ructuating from year to year. Moreover there may be an opporunity cost of better investment retumns affecting advessely the cost of the
scheme.

Discount Rate risk: The Company is exposed to the risk of fall in discount rate. A fall in discount rate will eventually increase in the ultimate cost of
providing the above benefit thereby increasing the value of the liability.

Liquidity Risk: This risk arises from the short term asset and liability cash-flow mismatch thereby causing the company being unable to pay the
benefits as they fall due in the short term. Such a situation could be the result of holding large illiquid assets disregarding the results of cash-flow
projections and cash outgo inflow mismatch. (or it could be due to insufficient assets/cash.)

Future Salary Increase Risk: In case of gratuity & leave the scheme cost is very sensilive to the assumed future salary escalation rales for all final
salary defined benefit Schemes. If actual future salary escalations are higher than that assumed in the valuation aclual Scheme cost and hence the
value of the liability will be higher than that estimated.

Demographlc Rigk: In the valuation of the liability cenain demographic (mortality and attrition rates) assumptions are made. The Company is
exposed 10 this risk to the extent of actual experience eventually being worse compared to the assumptions thereby causing an increase in the scheme
cost.

Regulatory Risk: New Act/ Regulations may come up in future which could increase the liability significantly in case of Leave obligation. Gratuity
8enefit must comply with the requirements of the Payment of Gratuity Act, 1972 (as amended up-to-date). There is a risk of change in the regulations
requiring higher gratuity payments (e.g. raising accrual rate from 15/26 etc.).

(This space has been inlentionally left blank.)
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Year ended

31 March 2022

31 March 2021

34 Finance costs

Interest expense on borrowings 500.43 1,126.21
Intarest expense on Jease liabilities 5.53 5.77
Other bofrowing costs 34.47 266.45
540,43 1.398.43
35 Depreclation expense
Depreciation of property, plant and equipment 1,442.71 1,427.13
Depreciation of right-of-use assets 11.57 11.57
1.454.28 1.438.70_
36 Other expenses
Consumption of stores and spares 342.27 356.25
Cost of electricity charges 133.27 166.19
Coai and ash handling expenses 416.45 525.46
Repairs and maintenance:
- Plant and machinery 429.17 455.14
- Others 286.78 289.91
Insurance 196.99 217.91
Rent [refer note (a) below) 2.18 2.18
Rates and taxes 10.29 10.48
Payment to auditors:
- Statutory audit 17.70 14,16
- For taxation matters 3.54 3.54
- Other services 12.98 1121
- For reimbursement of expenses (including applicable taxas) 0.95 0.54
Travelling and conveyance 104.47 88.72
Security contracts 203.36 208.08
Professional and contractual services 481.53 730.58
Expendilure fowards corporate social responsibility activities (refer note 37) 26.42 51.00
Loss on sale of property, plant and equipment 35.84 0.77
Contribution u/s 182 of the Companies Act, 2013 700.00 1,000.00
Allowance for doubtful debts 4248 27.49
Miscellaneous expenses 118.08 77.88
3.644.66 4,237.46

(a) Operating lease

In accordance with Indian Accounting Standard (Ind AS) 116 “Leases", the Company does not have any non - cancellable operating lease. Expenditure
incurred on account of cancellable lease rentals during the year are recognised in Statement of Profit and Loss amount to 2 2.18 laca. (31 March 2021 2

2.18 lacs)
37 Corparate social responslibillty ('CSR‘) expenses

(i) Amount required to be spent as per the limits of Section 135 of the Companies Act, 2013: ¥ 26.42 lacs (year ended 31 March 2021: 2 51.00 lacs)

(i) Amount of expenditure incurred:

__Amount paid _Amount accrued Total
Year ended 31 March 2022:
Construction/acquisition of any assel - = -
On pumoses other than above 2.37 24.05 26.42
2.37 24.05 26.42
Year ended 31 March 2021:
Construction/acquisition of any asset - - -
On purposes other than above 51.00 - 51.C0
51.00 - 51.00

(i) The Boeard of Directors have approved to make the company's CSR contribution towards an ‘Ongoing Project’ by a CSR Trust, which pertains
towards healthcare, education and other projecis for environmental sustainability and social uplifling. Accordingly, the unspent amount of ¥ 24.05 lacs as
at 31 March 2022 (31 March 2021: ¥ 50.50 lacs), has been subsequently {ransferred to a seperate Unspent CSR bank account, as per the provisions of

the Act.

Year ended

31 March 2022

31 March 2021

(iv) Nature of CSR activities:

- Towards healthcare and education 2.37 0.50
- Contribution to CSR Trust for ongoing CSR Project penaining to expenditure towards
healthcare, education and other projects for environmental sustainabilily and social 24.05 50.50
uplifting.
26.42 51.00
(v) Movement in provision for CSR:
Year ended Year ended

Particulars

31 March 2022

31 March 2021

Opening Provision
Additions during the year
Paid during the year

24.05

51.00

Closing Provision

2.37 51.00
21.68 -
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Year ended
31 March 2022 31 March 2021

38 Income-tax and deferred tax
(a) Tax expensas in the Statement of Profit and Loss:

Current tax 311.58 247.55
Deferred tax 5.89 34.31
317.47 281.86
(D) Income tax recognised In Other Comprehensive Income:
Remeasurement of post-emptoyment benefit obligations 1.11 1.78
Fair value of equity instruments through other comprenensive incoma (3.85) 30.38
(2.84) 32,18
(c) Reconclliation of Income tax expense and the accounting profit for the year:
Profit before tax 1,867.27 1,806.74
Enacted tax rates 29.12% 29.12%
Computed expected tax expensae 543.75 467.88
Difference between written down value of property, plant and (2.60) -
equipments as per books of accounts and Income Tax Act, 1961
Differenca between minimum alternate tax and tax as per normal provisions (229.73) (201.87)
Tax impact on permanent differences 7.16 14.66
Other adjustments (1.11) 1.18
Total income tax expense as per the Statement of Proflt and Loss 317.47 241.36

(d) income tax balances

Current tax assets

Balance as at the beginning of the year 300.13 612.63
Add: Current tax payable for the year (311.58) (247.55)
Less: Taxes (received)/ paid (net of refunds) 393.47 (64.95)
Balance as at the end of the year 382.02 300.13

{e) Deferred tax liabllities (net)
Deferred tax llability arising on account of:

Ditference in written down value of property. plant and equipment as 3.604.74 3684 35
per books and as per Income-tax Act, 1961 T U
Fair value of financial instruments 455.69 451.75
4,150.43 4,136.10
Deferred tax asset arising on account of:
Expenses allowed on payment basis 52.08 48.98
Remaasurement benefit of defined benefit obligations 23.88 11.85
Amortisation of transaction cost as per EIR model 22.90 20.26
Other ltems 29.88 42,97
129.44 123.84

Total deferred tax Nability (net) 4.020.39 4,012.26
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For the year ended 31 March 2022:
Defesred tax liablilities for taxable temporary differences on:
Difference in written down value of property, plant and equipment as 3,684.35 10.39 - 3,694.74
per books and as per Income-tax Act, 1961
Fair value of financial instruments 451.75 - 3.95 456.70
Total 4,136.10 10.39 3.95 4,150.44
Deferred tax assets for deductible temporary differences on:
Expenses allowed on payment basis 48.98 4.02 - 52.98
Remeasurement benefit of defined benefil obligafions 11.85 11.13 191 23.68
Other items 4297 (13.29) - 29.68
Amortisation of transaction cost as per EIR model 20.26 2.64 - 22,80
Total 123.84 4.50 1.1 129.45
Deferred tax liabllities, net 4,012.26 5.89 2,84 4,020.99
For the year ended 31 March 2021:
Deferred tax liabllities for taxable temporary differences on:
Difference in written down value of property, plant and equipment as 3,630.51 53.84 - 3,684.35
per books and as per Income-tax Act, 1961
Fair value of financial instruments 48213 - (30.38) 451.75
Amortisation of transaction cost as per EIR mode! 21.40 {21.40) - -
Total 4,134.04 32.44 (30.38) 4,136.10
Deferred tax assets for deductible temporary differences on:
Expenses allowed on payment basis 43.81 5.15 . 48.96
Remeasurement benefit of defined benefit obligations 10.91 (1.04) 1.78 11.65
Other Items 69.21 (26.24) - 42.97
Amortisation of transaction cost as per EIR model - 20.26 - 20.26
Total 123,93 (1.87) 1.78 123.84
Deferred tax liabliitles, net 4.010.11 34.31 132.16) 4,012.26
Note:

Deferred tax assets and deferred tax liabilities have been offset

Earnings per equity share

The calculalion of basic earnings per share at 31 March 2022 was based on the profit attributable to equity shareholders of 2 1,549.80 lacs (31 March
2021 - T 1,324.88 lacs) and the welghted average number of equity shares outstanding 80,000,000 (31 March 2021: 60,000,000), calculated as follows:

Year ended
31 March 2022 31 March 2021
Face valuae of equity shares (in ?) 10 10
Weighted average number of equity shares outstanding as at the end 60,000,000 60.000,000
Profit for the year 1,.549.80 1,324.88
Weighted average eamings per share (basic and diluted) (in ?) 2.58 2.21
As at

31 March 2022 31 March 2021

Capltal commitments

Capital commitments (net of capital advance) 128.38 87.80
128.36 87.90

Segment reporting:

Based on tha “management approach” as defined in ind AS 108, the Chief Operating Decision Maker (CODM) evaluates the Company's performance
in a single segment viz. “Electricity Generation™. Accordingly, disclosures relating to business and geographical segments under Ind AS 108 on
Segment Reporting are not relevant to the Company.

Major customers:
Revenues of about 88.85% was generated from two customers during the year (31 March 2021 - 88.99%).

(This space has been intentionally left blank.)
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43 Related party disclosures
A. Names of related parties and description of relationship
a) Parent which exercises control over the entity

Name Relationship
CESC Limited Parent (Holging Company)

b) Other related parties having transaction during the year
Entities under common control:

Name Relationship
RPG Power Trading Co. Limited Coemmon control
integrated Coel Mining Limited Common control
Surya Vidyut Limited (up to 11 March 2022) Common control
PCBL Limited (Formerly Phillips Carbon Black Limited w.e.f. 29 December 2021) Common contral
Woodlands Multispeciality Hospital Limited Common control
RESG Rpspurms Private Limited ( previously known as Accurate Commodeal Common control
Private Limited)

c) Other related parties
Name Relationship
Crescent Power Limited Employees’ Gratuily Fund Post Employment Benefits Plan of the

Company- Gratuity
d) Key Managerial Personnel

Name Relationship

Kausik Biswas Whole-time Director

Sunil Bhandari Director

Rajendra Jha Director

Khalil Ahmad Siddiqi Director

Subhasis Mitra Director

Subrata Talukdar Director

N.N. Framjee Disector

Amit Dev Chief Financial Officer

Joydip Chakraborty Company Secretary (up to 15 February 2022)
Arit Karmakar Company Secretary (w.e.f. 21 February 2022)

(This space has been infentionally left blank.)
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Summary of significant accounting policles and other explanatory information for the year ended 31 March 2022
(All amounts in ¥ lacs, unless otherwise stated)

44 Disclosure of leases In accordance with Ind AS 116 - Leases

The Company has a single lease agreement for the office space for a period of 9 years from a non-related lessor for renta) of office spaces. The lease
is reflected on the balance sheet as a right-of-use asset and a lease liability. The Company classifies its right-of-use assets In a consistent manner to
its property, plant and equipment.

Lease deed for offica space imposes a restriction thal, uniess there is a contractua! nght for the Company 10 sublease the asset to another party, the
right-of-use asset can only be used by the Company. The asset (office space) is explicitly set out In {he contract and forms the subject matter of the
agreement. The lessor does not have a substantive substitution right as the building is an immovable property and the contract specifically identifies
the building address, floor and space included under the arrangement.

Instead of performing an impairment review on the right-of-use assets at the date of initial application, the Company has relied on its historic
assessment as to whether feases were onerous immediately before the date of initial application of Ind AS 116.

On transition to Ind AS 118 the weighted average incramental borrowing rale applied to lease liabilities recognised was 9.25% per annum.

(a) Lease liabilitles Year ended
31 March 2022 31 March 2021
Balance as at the beginning of the year 66.74 75.96
Add: Interest expense on lease liabilities 5.53 5.77
Less: Payment of lease liabilities {15.16) (14.99)
Balance as at the end of the year 57.11 66.74
Current 10.50 9.61
Non current 48.81 5713
57.41 66.74

(b) Maturlity proflle of lease liability

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments.

Particulars 0 to 1 year 1 to 5 years > 5 years Total
As at 31 March 2022
Lease liabilities 10.50 46.61 - 57.11
As at 31 March 2021
Lease liabilities 8.61 57.13 - 66.74
(c) Following amount has been recognised in Statement of Profit and Loss account:
Year ended

31 March 2022 31 March 2021
Depreciation of right-of-use assets 11.57 11.57
Interest on lease liability 5.53 5.77
Expenses related to low value lease (included under other expenses) 2.18 2.18
Total amount recognised in Statement of Profit and Loss account 19.28 19.52

(d) The Compeany has several lease contracts that include exteasion and termination options. Management exercises significant judgement in
determining whether these extension and termination oplions are reasonably cerain to be exescised.




Crescent Power Limited
Summary of significant accounting policles and other explanatory information for the year ended 31 March 2022
{All amounts in ¥ lacs, unless ctherwise stated)

45 Financial instruments
(a) Category wise classification of financial instruments

31 March 2022 31 March 2021
Amortised FVTOCI FVTPL Amortised FVTOCI FVTPL
cost cost
Financial assets
Non-current:
Investment in equity instruments g 1,565.85 - - 1,552.28 -
Invesiment in preference shares - 6,688,00 - - $,688.00 -
Loans 11.13 - - 10.02 - -
Other financial assets 138.38 - - 130.53 - -
Current:
Trade receivables 4,100.35 - - 1,473.11 - -
Cash and cash equivalents 5,543.40 - - 1,832.61 - -
Loans 4.95 - - 4.50
Other financial assets 7.40 - - 6.47 - -
Total 9,803.62 8,253.85 - 3,257.24 11,240.28 -
Financial llabilities
Non-current:
Borrowings 4,208.11 - - 4,877.24 - -
Lease liabilities 46.61 57.13
Other financial liabilities - - - 253.82 - -
Current:
Borrowings 869.14 - - 2,409.26 - -
Lease liabilities 10.50 9.61
Trade payables 6,104.00 - - 3,242.07 - -
Other financial liabilities 668.29 - - 238.29 - -
Total 11,707.65 - - 11,087.52 - -

Note: The management assessed that the fair value of cash and cash equivalents, trade receivables and other financial liabilities approximate the
carrying amount largely due to short-term maturity of these instruments. The fair value of the financial assets and liabilities is included at the amount at
which the instrument could be exchanged in a current transaction between willing parties.

(b} Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the Statement of Profit and Loss are grouped into three Levels of a fair value
hierarchy. The three Levels are defined based on the observability of significantinputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instruments.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly

Level 3: unobservable inputs for the asset or liability

The following table shows tha Levels within the hierarchy of financial assets and liabilities measured at fair value on a recurring basis:

As at 31 March 2022 Level 1 Level 2 Level 3 Total
Financlal assets:

Investment in equity instruments - - 1,565.85 1,565.85
Investment in preference shares - - 6,6888.00 6,688.00

- 8,253.85 8,253.85

As at 31 March 2021 Level 1 Level 2 Level 3 Total
Financial assets:

Investment in equity instruments - - 1,552.28 1,552.28
Investment in preference shares - - 9,688.00 9,688.00

. - 411,240.28 11,240.28

The above disclosures are presented for investments measured at fair value. Camying value of cash and cash equivalents, other bank balances, trade
recelvables, other current financial assets, trade payables and other current financial liabilities represents the best estimate of fair value.
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46 Flinanclal risk management objective and policles
The Company’s principal financial liabiliies comprise loans and borrowings in domestic currency, trade payabtes and other payables. The main
purpose of these financial liabilities is to finance the Company's operations. The Company’s principal financial assets includes loans, trade and
olher receivables, cash and short-term deposits that derive directly from its operations.

The Company is exposed to the following risks from its use of financial instruments:

- Credit risk

- Liquidity risk

- Market rigk

The Company’s board of directors has overall responsibllity for the establishment and oversight of the Company's risk management framework.
This note presents information about the risks associated with its financial instruments, the Company's objectives, policies and processes for
measuring and managing risk, and the Company’s management of capital.

A. Creditrisk

The Company is exposed to credit risk as a result of the risk of counterparties defaulting on their obligations. The Company’s exposure to credit risk
primarily relates to investments, accounts receivable and cash and cash equivalents. The Company monitors and limits its exposure to credit risk
on a continuous basis. The Company's credit risk associated with accounts receivable is primarily related to electricity bill payments. Ta manage
this the Company periodically reviews the financial reliability of its customers, taking into account the financial condition, current economic trends
and analysis of historical bad debls and ageing of accounts receivables. The carrying amount of financial assets represents maximum credit risk
eXposure.

Investments

The Company limits its exposure to credit risk by generally Investing in short term liquid securitles. The Company does not expect any Iosses from
non-performance by these counter-parties, and does nof have any significant concentration of exposures to specific industry sectors.

Trade recelvables
Trade recelvables represent the most significant exposure to credit risk and are stated after an allowance for impairment( if any).

Cash and cash equivalents
Cash and cash eguivalents comprise cash in hand and deposits which are readily convertible to cash. These are subject to insignificant risk of
change in value or credit risk.

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to cradit risk at the reporting date was:

As at
31 March 2022 31 March 2021
Trade and other receivables 4,100.35 1,473.11
Cash and cash equivalents 5,543.40 1.632.61
9643.75 3,105.72

Since the Company has all of ils customers in India, geographically there is no concentration of credit risk. Accordingly, disclosures perlaining to
exposure 1o credit risk for trade receivables are nol required.

Management believes that the unimpaired amounis that are past due by more than 30 days are 8till collectible in full, based on historical payment
behavior and extensive analysis of customer credit risk.

No significant changes in estimation techniques or assumptions were made during the reporting period.

B. Ligquidity risk
The Company is exposed to liquidity risk relatad to its ability to fund its obligations as they become due. The Company monitors and manages its
liquidity risk to ensure access to sufficient funds to meet operational and financial requirements. The Company has accass to credit facilities and
debt capital markets and monitors cash balances daily. In refation to the Company's liquidity risk, the Company's policy is to ensurs, as far as
possible, that it will always have sufficient liguidity to mest its liabilities when due, under both normal and stressed conditions as they fall due while
minimizing finance costs. without incurring unacceptable losses or risking damage to the Company’s reputation.

Maturities of financial liabilitles
The following are the remaining contractual malurities of financial liabilies at the reporting date. The amounts are net of unamortised loan
processing fees and are undiscounted.

Lesa than More than

Particulars 1 year 1-5 years 5 years Total
As at 31 March 2022

Non-cumrent borrowings - 2,014.25 2,193.86 4,208.11
Current borrowings 869.14 - - B869.14
Lease liabilities 10.50 46.61 - 57.11
Trade payables 6,104.00 - - 6,104.00
Security deposits 300.00 - 300.00
Other financial liabilities 669.29 - - 669.29
Total 7,752.93 2.060.86 2.193.86 12,007.65
As at 31 March 2021

Non-cuaent borrowings - 2,683.38 2,193.86 4,877.24
Current borrowings 2,409.26 - - 2,409.28
Lease liabilities 5.61 57.13 - 66.74
Trade payables 3,242.07 - - 3,242,07
Security deposits - 300.00 - 300.00
Other financial liabililies 238.29 - 238.29

Total 5.899.23 3,040.51 2183.88 11,133.60
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C. Market risk
Market risk is the risk that changes in market prices — such as foreign exchange rates, interest ratas and equity prices — will affect the Company's
income or the value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimising the return. The company is not exposed to foraign exchange rate risk.

Price risk
Price risk is the risk that the fair value or future cash flows will fluctuate due to change in market prices. Tha Company is not exposed to price risk
since the Company has no exposures in shor {erm invesiments like debt or fiquid mutual funds as at the balance sheet date .

Interest rate risk

The Company is exposed to short-term interest rate risk on the net of cash and cash equivalents and borrowings. The Company manages interest
rate risk by menitoring its mix of fixed and floating rate instruments, and taking action as necessary to maintain an appropriate balance. As at 31
March 2022 and 31 March 2021, the Company was exposed 1o interest rate risk predominately borrowings while most of its remaining obligations
were either non-inlerest bearing or bear fixed interest rates, and its financial assets were predominately short-term in nature and mostly non-interest
bearing.

The exposure of the Company's gross and undiscounted borrowings to interest rale changes at the end of the reporiing period are as follows:

As at
(a) Interest rate risk exposure 31 March 2022 31 March 2021
Variable rate barrowings 4,808.70 7,327.03
4,908.70 7,327.03

(b) Sensitlvity analysis
Profit or loss estimate to higher/lower interest rate expense from borrowings as a result of changes in interest rates.
Impact on proflt after tax

As at
31 March 2022 31 March 2021
Interest rates - increase by 70 basis points 29.91 34.60
Interest rates - decrease by 70 basis points (29.91) (34.60)

47 Capital Management
The Company’s main objectives when managing capital are to:
- engure ongoing access to funding to maintain, refurbish and expand the electricity generation system;
- ensure sufficient liquidity is available (either through cash and cash equivalents, investments or committed credit facilities) o meet the needs of
the business;
- ensure comptiance with covenants related to its credit facilities; and
- minimize finance costs while taking into consideration current and future industry, market and economic risks and conditions.
- safeguard its ability to continue as a going concemn
- 1o maintain an efficient mix of dedl and equity funding thus achieving an optimal capital structure and cost of capital.
The Board of Directors has the primary responsibility 10 maintain a strong capital base and reduce the cost of capital through prudent management
of deployed funds and leveraging oppontunities in domesfic and international financial markets so as to maintain investor, creditor and market
confidence and to sustain future development of the business.
For the purpose of Company's capital management, capital includes issued capital and all other equity reserves. The Company manages its capital
structure in light of changes in the economic and regulalory environment and the requirements of the financial covenants.
The Company manages its capital on the basis of net debl to equity ratio which is net debt (total borrowings net of cash and cash equivalents)
divided by total equity.
For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves

attributable 1o the equity holders of the Company. The prmary objective of the Company's capital management is to maximise the shareholder
value. The following table summarises the capital of the Company.

As at

31 March 2022 31 March 2021
Total borrowings 4,877.25 7,288.50
Add: Lease liabitilles 57.41 66.74
Total debt (A} 4,934.36 7,353.24
Less: Cash and cash equivalents 5,543.40 1,632.61
Net debt (B) (609.04| 5,720.63
Totai equity (C) 29,466.81 27,510.10
Capital and net debts (D=8 + C) 28,857.77 33,630.73
Net debt to equity ratio (B /C) -2.07% 20.50%
Capital gearlng ratio (A / D) 17.10% 21.86%

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. In order to achieve this overall objeclive, the Company’s capital management, amongst other things, aims to
ensure that it meets financial covenants atiached to the interest-bearing loans and borrowings that define capital structure requirements. There
were no changes in the objectives, palicies or processes for managing capital during the period under reporting.
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48 Disclosure of ratlos as per requirements of Schedule il to the Act:

Particulars 31 March 2022 31 March 2021 Change Remarks

a. Current ratio 1.67 1.28 33.11% Refer note (i)

b. Debt equity ratio 0.17 0.26 -36.60% Refer note (ii)
c. Debt service coverage ratio 3.01 0.40 648.38% Refer note (i)
d. Return on equity ratio 6.83% 6.22% 9.75%

e. Inventory tumover ratio 2.16 274 -21.21%

f. Trade receivables turnover ratio 4.18 5.88 -30.11% Refer note (iv)
g. Trade payables lurnover ratio 0.83 1.77 -53.16% Refer note (v)
h. Net capital turnover ratio 2.29 8.03 -71.47% Refer note (i)

i. Netprofit ratio 13.28% 10.80% 23.13%

j. Return on capital employed 7.01% 8.54% -17.89%

Formulaes for computation of above ratios are as follows:

(a) Current ratio = Current assets divided by cuirent liabilities

(b) Debt Equity ratio = Total debt divided by total equity where total debt refers to sum of current and non-curient borrowings

(c) Debt Service Coverage Ratio = Earnings svailable for debt services divided by Total interest and principal repayments

(d) Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided by Average Equity

(e) Inventory Turnover Ratio = Cost of Fuel divided by average inventory

(f) Trade Receivables furnover ratio = Revenue from operations divided by Average trada receivables

(g) Trade payables turnover ratio = Pujchases of fuel divided by Average trade payables for fue)

(h) Net capitat Turnover Ratio = Sales divided by Net Working capilal whereas net working capital= current assets - current liabilities
(i) Net profit ratio = Net profit after tax divided by Revenue from operations

(j) Retun on capital employed = Earming before interest and tax divided by capital employed (where capital employed = total equity + debt)

Notes:

(i) Variation is owing to increase in cash and cash equivalents due to redemplion of preference shares and receipt of dividend thereon.
(i) Variation is owing to reduction in current borrowings on account of repayment of working capital loans during the current year.

(ili) Variation is owing 1o significant repayment of term loans during the previous year.

(v} Variation is largely owing to increase in setilement cycle of trade receivables.

(v} Veriation is largely owing to increase in settlement cycle of trade payable.

49 No funds have been advanced or toaned or invested (either from borrowed funds or share premium of any other sources or kind of funds) by the
Company to or in any olher person or entity, including foreign entities ("Intermediaries”) with the understanding, whether recorded in writing or
otherwise, (hat the Intermediary shall lend or invest in party idenlified by of on behalf of the Company ("Ultimate Beneficiaries™). The Company has
not received any fund from any party (“Funding Party) with the understanding that the Company shall whether, directly or indirecily lend or invest in
other persons or entities identified by or on behalf of the Company {"Ullimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

50 Impact of COVID-19
The Company continues to closely monitor the impact of the Coronavirus Disease 2019 (COVID-19), which was declared as a pandemic by the
World Health Organisation and has made detailed assessment of the impact of the aforementioned pandemic on its liquidity position and
recoverability of its assets as at the balance sheet date and currently believes that there will not ba any significant adverse impact on the long-term
operations, financial position and performance of the Company.
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